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I Quantitative Differing

European Central Bank
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US Federal Reserve
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Contribution to Global Growth

(In percentage points)
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The Financial Crisis 8 and China Chinals foreign currency reserves
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f Reuters data shows that Chinese foreign currency reserves peaked at about $US 4 fillion in June 2014 and
Source: Macrobond, IMF have declined every quarler since, lo $US3.7 killion al June 2015. AFR

China’'s Credit Binge
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60 China Composite PVl Reading
=] A
6 Abowve 50 = Expansion
Ly |
o2 -
- L., | | 1Fs
S0 I_ LY I I 1N II" | Y | I |I'| I Ill'll- I II I :
qﬂzg osE I el ) 2011 2017 2013 2014 2015 %
— o
46— l Below 50 = Contractiomn
44 - Spurce: VMocrobond
Hopeful Ties
Australia’s trade with China has largely risen in recent years.
Australia’s goods exports to China in 2013, in billions of Australian dollars Australia’s goods-and-
services trade with China
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I No pittance
Capital flows to the developing world, $bn
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International debt securities, all maturities
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